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   VCS Leads the Voluntary Carbon Market 

Source: Ecosystem Marketplace, Bloomberg New Energy Finance, 
Back to the Future: State of the Voluntary Carbon Markets 2011 



VCS Global Reach 

• Registered projects  

• Over 685 registered projects across six continents 

 

• Credit Volumes 

• Over 64 million VCUs issued 

• More than 514 projects 

 have issued VCUs 



Reach of AFOLU projects… 

• Registered AFOLU projects  

• 16 AFOLU projects registered to date... 

• In Indonesia, Malaysia, Brazil, Colombia, Peru, Guatemala, 
Belize, Kenya, Uganda, Tanzania, Canada and Australia 

• Volumes 

• ~4.5 million AFOLU credits issued 

• Nearly 1.1 million buffer credits in AFOLU buffer account 

• Projects under development 

• Dozens of AFOLU projects under development... 

• Indonesia, Laos, Cambodia, Brazil, Peru, Panama, Chile, 
Ecuador, Mexico, DRC, South Africa, Kenya, and many 
more... 

 



National government REDD+ Policies 

and Programs 

Individual REDD Projects 

Sub-national government REDD+ Policies 

and Programs

PART 2: Jurisdictional and Nested REDD+ 



• Jurisdictional and Nested REDD Initiative  

 Developing guidance and criteria for jurisdictional REDD 
programs to enable crediting at multiple scales (project, 
state/province and national) 

 Create a pathway for projects to “nest” within larger scale 
jurisdictional programs (both sub-national and national) 

 Develop best practice nested accounting and crediting at 
jurisdictional scales 

 Frameworks may serve multiple markets (voluntary, 
bilateral, pre-compliance, potentially compliance) 

 Interest and participation from a number of countries and 
donors seeking to set up jurisdictional and/or nested project 
crediting schemes  

VCS Jurisdictional & Nested REDD Initiative 



Crediting options, Requirements vs. Guidance 



Requirements, Criteria and Procedures 

 Requirements will include options covering: 
 Scope and Scale: activities, carbon pools 

 Baselines: determination, updating, nesting and 

‘grandfathering’ early-action projects 

 MRV and Crediting 

 Other issues (leakage, underperformance, reversals 

and force majeure) 

 

 Criteria and procedures for review and 

registration of jurisdictional programs 
 



Process and Timeline 

 Advisory and Technical Committees convened in 
Q1 2011 

 Technical Experts currently working to finalize 
recommended options for guidance and 
requirements,  peer and Advisory Committee 
review Oct-Nov 2011 

 Draft guidance and requirements to be issued 
for public comment by end of 2011  

 Final release in first half of 2012 

 Phase Two: Pilots, 2012- 

 



More information… 

 For more information see 
www.v-c-s.org  

 To increase transparency 
a number of documents 
are available online: 

 JNRI Fact Sheet 

 Background scoping 
document  

 Summary scoping 
document 

 More to follow… 
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Various nesting combinations - key 

Crediting scale:     VCU crediting:  

BL scale:       MRV scale: 

National jurisdictional boundary: 

Subnational jurisdictional boundary:  

Project boundary:  

“VCU” credit issuance:  

Jurisdictional credit allocation:  

VCUs 



Option 1 (National crediting only) 

VCUs 



Option 1 variation (National crediting with internal 

allocation to sub-national jurisdictions and projects) 

VCUs 



Option 2a (National and sub-national jurisdictional 

crediting) 

VCUs 



Option 2a variation (National and sub-national 

crediting, with internal allocation to projects)  

VCUs 



Option 2b (Sub-national jurisdictional crediting 

only) 

VCUs 



Option 2b variation (Sub-national jurisdictional 

crediting with internal allocation to projects) 

VCUs 



Option 3a (National and project crediting) 

VCUs 



Option 3a variation (Sub-national and nested 

project crediting)  

VCUs 



VCUs 

Option 3b (Nested project crediting only)  



VCUs 

Option 3c (Stand-alone project crediting only)  



VCS Association 

1730 Rhode Island Avenue, NW 

Suite 803 

Washington, DC  20036 

www.v-c-s.org 

Thank you… Questions? 

Naomi Swickard 

AFOLU Manager 

nswickard@v-c-s.org 
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